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13. ECONOMICS

There shall be two papers and the maximum marks for each paper together with
minimum marks required for a pass are shown against each paper separately.

Two papers Min. Pass Max. Marks
Marks 72 200
Paper | 3 hrsDuration 36 100 marks
Paper |1 3 hrsDuration 36 100 marks
Paper -|

MICROECONOMICS
In examination each paper will contain three parts A, B and C.
Part A Marks- 20
All questions are compulsory. The answer of each question should not exceed
20 words. All questions carry equal marks.
Part B Marks- 20
All questions are compulsory. The answer of each question should not exceed
50 words. All questions carry equal marks.
Part C Marks- 60
The candidate should attempt 3 questions selecting one question from each
unit. The answer should not exceed 400 words. All questions carry equal marks.
3hrs. duration Max. Marks 100
Unit |
Introduction
Nature and scope of economics; Methodology in economics; Choice as an economic problem; basic postulates,
Role of price mechanism; Demand and
supply; Basic framework-applications; Market equilibrium.
Consumer's Behaviour
Utility - Cardinal and ordinal approaches; Indifference curve; Consumer's equilibrium (Hicks and Slutsky);
Giffin goods; Elasticity of demand-Price, income
and cross; Consumer's surplus; Engle curve.
Theory of Production and Costs
Production decisions; Production function; 1so-quant, Factor subgtitution; law of variable proportions; returnsto
scale; economies of scale;
Unit 11
Different concepts of cost and their interrelation; Equilibrium of the firm; Expansion path.
Market Structure
Market forms - Perfect and imperfect markets; Price & Output determination in
Perfect competition, monopoly, Monopolistic Competition, Duopoly, Oligopoly
(Paul's M Sweezy Model). Price discrimination under monopoly, Measure of
monopoly power. Regulation of Monopoly.
Factor Pricing
Marginal productivity theory of distribution; Modern Theory of Factor Price
Determination . Theories of wage determination; Wages and collective
bargaining; Wage differentials;
Unit 111
Rent - Scarcity rent; Differential rent; Quasi rent; interest - Classical and Keynesian theories; Profits -
Innovation, risk and uncertainty theories.
Welfare Economics
Problems in measuring welfare; Classical welfare economics; Pareto's criteria(Production, Consumption and
Distribution); Concept of a social welfare
function; Compensation principle - Kaldor, Hicks.
BASIC READING LIST
. Bach, G.L. (1977), Economics, Prentice Hall of India, New Delhi.
. Gauld, J.P. and Edward P.L. (1996), Microeconomic Theory, Richard Irwin, Homewood.
. Henderson J. and R.E. Quandt (1980), Microeconomic Theory : A
mathematical Approach, McGraw Hill, New Delhi.
. Heathfield and Wibe (1987), An Introduction to Cost and Production
Functions, Macmillan, London.
. Koutsoyiannis, A. (1990), Modern Microeconomics, macmillan.
. Lipsey, R.G. and K.A. Chrystal (1999), Principles of Economics (9th Edition),



Oxford University Press, Oxford.
. Mansfield, E. (1997), Microeconomics (9th Edition), W.W. Norton and
Company, New Y ork.
Ray, N.C. (1975), An Introduction to Microeconomics, Macmillan Company of India Ltd., Delhi.
Ryan, W.J.L. (1962), Price Theory, Macmillan and CO. Limited, London.
Samuelson, P.A. and W.D. Nordhaus (1996), Economics, Tata McGraw Hill, New Delhi.
Stonier, A.W. and D.C. Hague (1972), A Textbook of Economic Theory,
ELBS & Longman Group, London.
. Varian, H.R. (2000), Intermediate Microeconomics : A Modern Approach
(5th Edition), East-West Press, New Delhi.

13. ECONOMICS

There shall be two papers and the maximum marks for each paper together with
minimum marks required for a pass are shown against each paper separately.

Two papers Min. Pass Max. Marks
Marks72 200
Paper | 3 hrsDuration 36 100 marks
Paper |1 3 hrsDuration 36 100 marks
Paper-11

INDIAN ECONOMIC THOUGHT

In examination each paper will contain three parts A, B and C.
Part A Marks- 20
All questions are compulsory. The answer of each question should not exceed
20 words. All questions carry equal marks.
Part B Marks- 20
All questions are compulsory. The answer of each question should not exceed
50 words. All questions carry equal marks.
Part C Marks- 60
The candidate should attempt 3 questions selecting one question from each
unit. The answer should not exceed 400 words. All questions carry equal marks.
3 hrs. duration  Max. Marks 100
Unit |
Prominent ancient Indian economic thinkers and major source books (Only names and brief knowledge).
Definition & scope of economics accordingly to Kautilya and Shukra. Basic assumptions - integral man,
integrated rationality, dharma based economic structure and four purusarthas. Human wants - nature origin and
kinds. The concept of restrained consumption & co-consumption. Meaning and importance of wealth & code of
conduct for earning and spending.
Unit [
Economic ideas of Manu, Shukra and Kautilya in the field of consumption, production, exchange, distribution
and public finance.
Economic thoughts of Swami Dayanand Saraswati, Dada Bhai Narauji, Mahadev
Govind Ranade, Gopal Krishna Gokhle, R.C. Dutta.
Unit 11
Economic ideas of M.N. Roy, and M.K. Gandhi andVinoba Bhave. Major Economic thoughts of Dr. B.R.
Ambedkar, J.L. Nehru. Ram Manohar Lohiya, Deen Dayal Upadhyaya, J.K. Mehtaand Amratya Sen.
Book Recommended :
Gupta, B.L. (1942) : Value and Distribution System in Ancient India, Gian Publishing House, New Delhi.
| Ganguli B.N. (1977) : Indian Economic Thought a 19th Century Perspective, Tata McGraw Hill New
Delhi.
| Kautilya (1951) : Arthshastratrandated by R. Sharma shastry.
| Kulkarni S.A. (1987) : Ekatma Arthniti Suruchi Prakashan, New Delhi.
| M.G. Bokare : Hindu Economics, Janki Prakashan New Delhi.
| Ramesh Dutt : Economic History of India. Vol. | & I1.
| D.R. Gadgil : The Industrial Evolution of Indiain Recent Times 1860-1030 (1971)
| M.C. Vaish : Aarthik Vicharo Ka Itihas
| Gandhi M.K (1974), India of my dreams, Navjivan Publishing House, Ahmedabad.
| Sen,A K. (1987), On Ethics and Economics, Oxford, NewY ork.
| Sen, A.K. (1981), Poverty and Famines: an essay on entitlement and deprivation, oxford university press.



Sen A.K. (1971), Collective Choice and social welfare, North Holland, Amsterdam.
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In examination each paper will contain three parts A, B and C.

Part A Marks- 20
All questions are compulsory. The answer of each question should not exceed
20 words. All questions carry equal marks.

Part B Marks- 20
All questions are compulsory. The answer of each question should not exceed
50 words. All questions carry equal marks.

Part C Marks- 60
The candidate should attempt 3 questions selecting one question from each
unit. The answer should not exceed 400 words. All questions carry equal marks.
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LESICRI
JFefeTE BT UG Td &, e @1 AR, e Ue onfde e & WU H e Aran; o
HIH BT Hewd; AT Ud e, el ela— WANT; 9ok el SUAIE] BT FaeR
ST~ ATAHS UG UMD eI, SRl dsh; SU9Iddl BT Ao (e Ud wiewl), Fifthe
JEY; AT @ A — DIAd, 3T d R, Iudradr &1 g9a; Uit 9% |
I UG AR &1 Rigia
Jaured i, STed Wold; wqfcd am, A ufoReE, gRad-eia srgural &1 fem; 39m & ufawd,
UAE &1 FAdergan;
TPE - 2

AN &1 AT SaURVRI Ve IRER Hae; BH BT Agar; R uer;

CIS ISR R

IR BT ®4 — Yol Ta (qol UfIfar, qoi ufoaifdr, gaiifer Ud (aEer favs; garitaRes
wIfdadl &1 A19; UHIERIASG Ifaaifian 2ieR, sreufier, taiter § smd fave, aifder) afdd

o o

BT AU, UHTDRI T |
| B
fAaRoT &1 Wiid ScTedhdr &1 Rigia; dee dmd FuiRe &1 sy Rigla, Jogd fuRo & figid;
Aoyl Ud ARfed diadroll; doigyl favs;
TPTE — 3

T — oAl o, fafad o, ST o, &Tsi— dI<d Ud Flliidbd Rigid;

o — =g gRad=, SiRaw vd ifafedar & Rigid

HUTTHN JFTH

BT BT AU B TR, SIS Ffee; el Rigia; Amiiie HeamT hed &1 Rigid; afaRs
Rigid— ®lesR Td BT |
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In examination each paper will contain three parts A, B and C.

Part A Marks- 20
All questions are compulsory. The answer of each question should not exceed
20 words. All questions carry equal marks.

Part B Marks- 20
All questions are compulsory. The answer of each question should not exceed
50 words. All questions carry equal marks.

Part C Marks- 60
The candidate should attempt 3 questions selecting one question from each
unit. The answer should not exceed 400 words. All questions carry equal marks.
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T U IRA e fide Ud UgE 9id 7T (@dd ) UrEd R4 RIael & SR R @

o

UR¥TYT Td & | SMERY AdR— bR #19d, §HY [qadeiierd, emenRa seiRed, goued aqsd |




AFAR MAeIhdRl — UG IR Td UPHR | FAHT SUHRT Ud A5—SUART &I SAERURY | &9 BT 37

e Ud YHToA Ud T I IR Afedr |
SHTE — 2

JUART, IeqreH, fafa, f[aaRer vd joRg & Hdg H 7Y, Y Ud pified B MY AR, W@l sgre
RN, ITEMTS RIS, A8Ted Mifdg IS Td T T TEel d1 3R ¥l & & e far |

-3
Tq U I, AT e vd faeT 9, ff 9TR NS aR, STaER dld g%, JH I8N oI, S ST
QUTEAT, 5 & Hedl Td 3 99 & UE e faw |




